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As more homeowners exit forbearance, some will fall behind on their 
mortgages and many local markets will see a rise in distressed sale 
properties. The flow of distressed sales is expected to be a fraction of those 
during the Great Recession, but nonetheless, REALTORS® will need to 
develop new skills to respond on behalf of their clients and their 


communities. 


Here you'll find more information on short sales and their challenges, the 
government's efforts to address these challenges, and tools to help you 


ypeqpəə4 


Advocacy 


What is the fundamental issue? 


NAR continues to push the lending industry to 
improve the process for approving and 
expediting short sales. In a direct response to 
REALTOR® concerns, the Treasury Department 
developed the Home Affordable Foreclosure 
Avoidance Program (HAFA), to establish uniform 
procedures, forms, and deadlines for short sales. 
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Current 
Legislation/Regulatio 
n 


CFPB Mortgage Servicing 
Rule 


In-Depth 


References 


NAR Library & Archives has already done the research for you. References (formerly Field 
Guides) offer links to articles, eBooks, websites, statistics, and more to provide a 
comprehensive overview of perspectives. EBSCO articles (E) are available only to NAR 
members and require the member's nar.realtor login. 


Short Sales and Foreclosure Resource Certification 
Short Sales and Foreclosure Resource Certification 


Learn more about NAR's latest certification program, core courses, free webinars, FAQs 
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